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HICKS BROADCASTING OF INDIANA

.

»

BALANCE SHEET

" UJANUARY 37, 199s T T

DESCRIPTION THIS YEAR LAST YEAR e
MICKS BROADCASTING CO
. LIABILITIES & EQUITY e
ASSETS - :
CURRENT LIADILITIES
CURRENT ASSETS ACCOUNTS PAYABLE S,638 .
ACCOUNTS RECEIVABLE (8,490) ACCTS PAY-TRUTH 14,800
PREPAID EXPENSES 1,871 ACCTS PAY-PATH 65,969
TOTAL CURRENT ASSETS (6,627) ACCRUED PAYROLL a,ste
ACCRUED TAXES 9,000
LAND AND EZQUIPMENT ACCRUED INTEREST 26,529 i
LAMD-TRANS PROP 30,000 TOTAL CURRENT LIAB 124,505
UIPHE 283,743
ACCUNULATED DEPRECIATION (36,877 LONG TERM L1AB
NET 800K VALVUE OF EQUIP 217,168 NOTES PAY~BOOTH 460,000
SHAREHOLDER LOAN 23,500
OTHER ASSETS 166,492 TOTAL LONG TERM LIAB 483,500
TOTAL OTHER ASSETS 166,492
—————e- EQUITY
TOTAL ASSETS 437,00 NENBERSHIP CAPITAL 26,000
ssasusas BALANCE-DEC 31ST, LAST (161,683)
NEY PROFIT-YEAR TU DATE 38,291
TOTAL STKHLDER EQUITY “4(170,974)
TOTAL LIAB & STKHLDER Ea 437,00
saesoERRs -

PATHO00144

“



. A ‘. O . . h. e e e e \

! HICKS BROADCAS . . OF INDIANA BUDGE"
v . FINANCIAL STATEMENTS COMPARISON
) i j REPORT ‘l
- T ; JANUARY 31, 1995
THIS MO THIS MO OVER OR PERCENT ACCOUNT YTD , YTD OVER OR ~ PERCENT
ATTUAC BUDGET ™ UNDER AMT VARTANCE DESCRIPTION ACTUAL BUDGET UNDER ANT VARIANCE
WRBR FM RADIO
REVENUE o , o L
31,781 50,000 {18, 219) (36437 iLOCAL T 3,78 50,000 (18,219 (36.43)
1,008 $,000 (3,992) (79.84) NATIONAL , 1,008 5,000 (3,9%2) (79.84)
67 250 €183) (73.20) TALENT et 250 (183) (73.20)
L TS (11o {95 7¢57 37UD10 ¢ PRODUCTION =~ =~ 'S 1S ey T (esTesi T T
32,861 s5,368 (2E,504) (40.64) TOTAL REVENUE © o3a,sel S8, 368 (22,5049) (40.84)
' 2,538 S,040 (2,500) (49.76) AGENCY COMMISSIONS - 2,532 $,040 (2,508) (49.76)
' 3,38y 87,388 19,9987 39N NET REVENUE 730,329 7 "7 750,325 T T UU19.996) T TUINTYII T T
. 10,779 11,620 (841) (7.23) SALES COMMISSIONS 10,779 11,620 (841) (7.23)
) 650 560 1] 16.07 NATL REPS comMn 650 S60 90 16.07
' 14 500 T7 19740 LYQUIDAYING SCS EXP "~ 777867 ~ 7T T o§00 T T TTTT YT TTTTTTTIITAT T T
> ”7y 1,598 (616) (38.62) MUSIC LICENCE PFEES 79 1,598 (616) (38.62)
@ 17,354 36,050 (18,696) (51.86) , REV NET OF coMM © 17,354 36,050 _€18,696) (S1.86)
2
w . DEPARTMENTAL EXPENSE
» (144 1,588 (708) (44.66) ENGINEERING ar7 1,588 (708} (44.66) )
- YRI5 18,983 13, 028) (186, 927 PROGRARNING TTHR 986 TS, 980 T T (3,080 T T T (s IRy
. 087 945 (58) (6.13) NEUS 87 945 (S8) t6.13)
o 7,372 7,428 (53) (.7T1) SALES 7.312 7,428 (53) .71
» 463 1,035 T8TEY (55,287 PRONOYTIOR '7 -+ Samanta ' b S € ¥ /-] R € 1291 3 A
P 22,588 26,970 (4,418) (16.37) TOTAL DEPT EXP 22,555 26,970 (4,418) (16.37)
»
» HANACERENY "EXPENEES -
ul 7,763 5,47 2,208 41.78 ADNIN & ACCOUNTING 7,763 5,478 2,288 41.78
w 469 500 (31) (6.20) CORPORATE INSURANCE 469 500 (31) (6.20)
w X,.478 1,408 1,073 TE. 3T ERFLOYERTYRS/PENSITON 274768 17408 1,073 7637
o 900 %200 .00 CITY & COUNTY TAX 900 200 .00
W 2,278 2,940 (662) (22.51) PAYROLL TAXES 2,278 2,940 (662) (22.%1)
o Y.873 g.,965 588 19 89 RENTERPENSE 3,873 7T TTE,985 TTTTTTTTTTRe8T T T T1Y.6y T T .
m 1,000 1,000 ' .00 BAD DEBT EXPENSE 1,000 1,000 .00
0 10 (10) (100.00) MISCELLANEOUS 10 (10) (100.00)
- 18,481 15,218 T2 2113 TOTAL RCHY ERP 18,467 15,215 3,246 21733
]
-~ 41,0068 42,185 €(1,169) (2.77) TOTAL EXPENSES 41,016 42,185 (1,169) (2.77)
| ' }
wt (23,668) (6,138) (17,527) 285.68 OPER CASH FLOW (23,662) €6,13%) (17,527 28S5.58
" (2¢.%) (12.a%) - PERCENT OF NET REV 72¢.0%, C1a.2%) : :
- $, 397 5,600 (80 (3.88) DEPREC7ANORY 5,397 77 T8R800 T T TR T T T T TeEY T
] 328 10,000 (9,675) (96.75) TRADE REVENUE , 3as 10,000 (9,673) (96.75)
. 1,276 10,000 (8,724) (87.24) TRADE EXPENSE 1,276 10,000 (8,724) (87.24)
» L L) 5,281 00 INTERESY EXPENSE . -~~~ 7s,28t " T T TTTTUUTTTT T glpev T TR -
(3%,291) (11,735) (23,556) 200.73 NET OPER PROFIT (35,291) (11,738 (23,556) 200.73
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OF INDIANA, L.L.C.

- Financial Statements -
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HICKS BROADCASTING OF INDIANA
BALANCE SHEET

FEBRUARY 28, 199§

DESCRIPTION THIS YEAR LAST YEAR THIS YEAR LAST YEAR

. 1
: LIABILITIES & EQUITY :
¢ il
* e dALGKS _BROADCASTING CQ CURRENT L IABILIVIES n
. ACCOUNTS PAYABLE 8,318 2
" ABSKTS ACCTS PAY-TRUTH 24,737 .
< ACCTS PAY-PATH S!1,309 "
+  CURNENT ASIETS ACCRUED PAYROLL 3,09 “
w  ACCOUNTS RECEIVABLE {9.500) ACCRUED TAXES 9,900 -
w___PREPALD ?nnus 5850 D INTEREST 26,813 A
-- 0 CURRENT ASSE {7,948) TOYAL CURRENT LIABD 124,170 o
w

w___LAND AND EQUIPHENT LONG _TERH LIAB o
w  LAND-TRANS PROP 30,000 NOTES PAY-BOOTH 460,000 1.
»  EQUIPRENT ‘203, 743 SHAREHOLDER LOAN 23,500 |
ni____ACCUMULATED DEPRECIATION (40,983) TOTAL LONG YERM LIAB 483,500 ‘a
w ~ NEY BOOK VALUE OF EQUIP 272,780 w
w EQUITY »
n__ _OTHER ASSETS 165,501 NENBERSHIP CAFITAL 30,183 2
o, TOTAL OTHER ASSETS 165,501 BALANCE-DEC 3187, LAST (161,683) 0
» —————— NET PROFIT-YEAR TO DATE 45, 859 et
w TOTAL ASSETS 430,311 JOTAL STKHLDER EQUITY (177,359) 'u
- aREEsEns - —— /- - o
™ TOTAL LIAB & STKHLDER EQ 430,311 -
» . .I...---: - ’ o
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HICKS BROADCA..:NG OF INDIANA

FINANCIAL STATEMENTS

oo e

2 FEBRUARY 28, 199S :
3 ]
) THIS MO THIS MO OVER OR PERCENT "ACCOUNT YTd YTD TTTOVERTOR T PERTENT
' ACTUAL BUDGET UNDER ANT VARIANCE DESCRIPTION ACTUAL BUDGET UNDER ANT VARIANCE i
L] )
H ]
: WRBR FI RADIO y
" REVENUE - .
“ 1,87t 79,000 (18,429 (26.32) LOCAL 83,352 120,000 (36,648) (30.54) ;
1 3,251 5,000 (1,74%) (34.98) NATIONAL 4,259 10,000 (5,741) (S7.41) -
) E-L{] {#50) (Ta0 90 TACENT (44 S0 T433) Te&. 60
- 140 (140) (100.00) STUDIO & PRODUGTION s ass (250) (98.03) .
. 4,022 78, 39¢ (20,568) (27.28) TOTAL REVENUE 87,683 130,755 (43,072) (32.94) »
- 1,183 T.e85 (1. %227 ST 337 ACENCY CORNISSIGNE &, 2% ) 15, 330) 141 0= § Bmamat!
. $1,059 67,708 (16,646) (24.58) NET REVENUE 81,388 118,030 (36,648) (31.04) a
- 8,599 12,770 (4,171) (32.66) SALES COMMISSIONS 19,378 24,390 (5,012) (20.54) o
- 408 (1] TEIEY (3% .2%7 NAYLC KeFS COHR ~ 1,088 1,207 (8K !-3) v, l:T"‘ju
- 31 500 (109) (37.80) LIQUIDATING SLS EXP 878 1,000 tiaz) (12.20)
w, 1,680 2,168 (54S) (25.17) MUSIC LICENCE FEES 2,599 3,760 €1,161) (30.87) i
1 LT PR¥ 3 ~ 81,838 (17,509 (e 8% REV NLY OF CONN — S7,418 UTTGTF"—_‘(‘JUT!W:
- DEPARTMENTAL EXPENSE »
- Z,073 1. 598 X358 35 04 ENGINEERIYNG %21} ¥, g0t i“r’oT—"——!!“nT—"]n
- 14,458 13,150 1,308 9.94 PROGRANNING 27,414 29.130 (1,716) (5.09) e
- 873 935 (62) (6.63) NEUS 1,760 1,880 (120) (6.38) i
. 5,320 T, 080 T. 280 T7.84 SALES 15,892 u.ﬂs 1. 207 .33 »
- 1985 $,538 (5,340) (96.47) PROMOTION 657 6,570 ($5,913) (90.00) »
- 28,19 80,218 (2,296) (8.13) TOTAL DEPT EXP 40,473 §S,185 (6,712) (12.16) o
- Tav
- MANAGEMENT EXPENSES o
. 5,804 S, 120 684 13.35 ADMIN & ACCOUNTING 13,567 10,595 2,972 28.0S a
- 44 — 500 14T 20 80 CUNPORATE INGURANCE 173 T,000 T3 T X0 “
- 2,213 1,408 so08 S7.50 ENPLOYEE INS/PENSION 4,691 2,810 1,881 66.93 -
. %00 © 900 .00 CITY & COUNTY TAX 1,800 1,800 .00 M
- T, 8517 Z 9T (€ {}§) TTY. 8y PAYRUCL YARES 1,798 5,40 (T, 0657 (@1 90 I § SN
- 2,%%8 3,088 (19 (3.93) RENT EXPENSE 6,479 6,010 469 7.80 o
- 1,000 1,000 .00 BAD DEBT EXPENSE 2,000 2,000 00 %
- L) (41 3] TTU0 007 RYSTELLANEDOS —ev 1231“"'11vv73v1““Ju
- 135,904 14,8080 1,104 T.41 TOTAL NCHNT EXP 34,445 30,095 4,350 14.453 "
- :
P | [ D = Y 1 ] 7. T98) TEYSY TOTAL EXPENSEY 3R YTH B85, 280" 273%2) TZ.TSY v
wad £
" (1,702) 8,538 (10,317) L (120.87) OPER CASH FLOW (85,443) 2,400 (27,843) (160.12) .
4 (3.57) T 438 PERCENT OF NEY REV (377 4.0/s - 0
- s,397 5,600 “(203) (3.62) DEPREC/AMORT 10,798 11,200 (408) (3.61) n
" 4,307 10,000 (5,693) (56.93) TRADE REVENUE 4,632 20,000 (15,368) (76.84) g
»* . 16,080 U7, 588Y 17157887 THADE EXPENSE 3. EBY 207,000 r1t‘xrrr“—"'—rsr'ssv"'-—“
" s, 204 S, 284 .00 [INTEREST EXPENSE 10,568 10,5458 .00 ‘
[N : »
{79,8687 2,938 (13,560) {46006 NET OPER™PROFYT (45,6800~ " (B,8007 ™ ~~ (3I7;060) TTTHETTYY M
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HICKS BROADCASTING OF INDIANA
BALANCE SHEET

e e . . MARCH 31, 1995
DESCRIPTION THIS YEAR LAST YEAR “THIS YEAR LAST YEAR
HICKS BROADCASTING CO
LIABILITIES & EQUITY
—ASRETS_ e i e e meet e v e et o om <2 e e e e e e e
CURRENT LIABILITIES
CURRENT ASSETS ACCOUNTS PAYABLE 7.281
_ACCDUNTS_RECEIVABLE. . _ . . ______(Vo,.4R28) __ ____  ___ . _ __ _ LACGIR PAY=IRUTH L I TS e e
PREPAID EXPENSES 1,550 ACCTS PAY-PATH 25, 08s
TOTAL CURRENT ASSETS (8,878) ACCRUED PAYROLL 6,584
. e e . ACCRUED _TAXES 19,800
LAND AND EQUIPNENT ACCRUED INTERESY (S,347)
LAND~TRANS PROP 30,000 TOTAL CURRENTY LIAP 75,778
LR IPMENT_ 283,143
ACCUNMULATED DEPRECIATION (45,389) LONG TERM L1AB
NEY BOOK VALUE OF EQUIP 268,354 NOTES PAY-BOOTH 392,447
DER_LOAN 231,508
OTHER ABSETS 164,509 TOTAL LONC TERN LIAB 415,947
TOTYAL OTHER ASSETS 164,509
mem—m— e _EQuUITY
TOTAL ASSETS 423, 985 MEMBERSHIP CAPITAL 136,000
wassunaw - BALANCE-~DEC 3J18ST, LAST (161,683)
e e —_ NEY PRQEIT-YEAR_YO0_DAJE 42,087 —
TOTAL STKHLDER EQUITY (67,740) ]
—  _TOTAL _LJIAB_4_STKHLOER_EQ_ ___ 423,985 R |
TUMBSUSRS -
PATH00150




. HILKS BROAULASI | INUIANA
. ) FINANCIAL S. _HMENTS

\

o m——— i - —

e c e e .MARCH 31, 1995

THIS MO THIS MO OVER OR PERCENT ACCOUNT YTD YTD OVER OR PERCENT
e . ACTUAL. ._ ... BUDGEY. . .  UNDER. AMT . VARIANCE DESCRIPTION . .ACTUAL. . . BUDGET UNDER ANT VARIANCE
WRBR FM RADIO
REVENUE '
——10,467___ __ . 86,000 __. . ._(1S,533) . .(18.08) LOCAL. . . . .. 183,819 _ . 206,000  _ (s52,181) __ (BS.33)
6,390 7.000 (610) (8.71) NATIONAL 10,648 17,000 (6,358) (37.36)
L L] 3718 166 44.26 TALENT 608 875 (267) (30.81)
e 148 . _()4%)_ __ _1100.00) STUDIO & PRODUCTION . S ____ _ 400 _ _ _ _ (39%)_ _ __(98,7S) _
77,398 93,520 (e, 122) “r.em TOTAL REVENUE 165,080 224,278 (59,19%) (26.39)
6,499 10,580 (4,081) {38.57) AGENCY COMMISSIONS 12,798 23,308 (10,510) (45,09)
20,099 82,940 _ _____(12,041)__ ___(14,5))__ __NET REVENVE _ . ___ _15B,285 ____ _200,970__ __._(40,60%)______te4.22) .
8.433 12,218 (3,7082) (30.96) SALES COMNISSIONS 27,811 36,608 (8,7%4) (24.02)
746 0 (234) (23.87) NATL REPS CONM 1,804 e,1080 - (376) (17.20)
238 {1 ) _4868) _ (53.60) LIGUIDATING SLS EXP 1,110 1,800 (3%90) _____(86.00) .
z,310 2,605 (373) (13.96) MUSIC LICENCE FEES 4,909 6,448 (1,836) (23.01)
s$9,178 66,560 t7,382) t11.09) REV NET OF cOMM 118,651 154,240 {37,589 (24.37) )
DEPARTNENTAL EXPENSE :
z2,0m 1,610 ITY) 20.43 ENGINEERING 5,021 4,730 e .19
12,040 15,830 (8,9%0) {18,88) PROGRAMMING 40,853 44,960 14,707) __t10.48)
1,007 %S @ 4.3% NEUS 2,788 2,848 19) (2,77
9,499 7,188 2,374 33.31  sALES 23,191 21,610 3,581 16.57
2,441 3,535 (1,.094) (30.94) PROMOTION 3,099 10,105 (1,007) (69.34)
27,058 29,065 (1,207) (4.18) TOTAL DEPT EXP 76,329 84,250 (7,921 (9.40)
MANAGENENT EXPENSES —- — . e
6,615 $,280 1,398 26.72 ADMNIN & ACCOUNTING g0, 182 15,818 4,367 7. 61
49 500 (31 (6.20) CORPORATE INSURANCE 1,501 1,500 8t 5,40
2,418 1,408 1,000 . _T1.88__EHMPLOYEE INS/PENSION __ ___ 7,106 ______4,21S __ _ _ 2,89{ __ _68.88 _
%00 900 .00 CITY & COUNTY TAX 2,700 2,700 .00
2,308 2,910 (602) (20.68) PAYROLL TAXES 7,103 8,770 (1,867) (19.00)
2.8 2,988 .. (ST) .. .___(1.90) RENT_EXPENSE____ . _ .. __ . _9,4901 . .8,998 . s1e_ ______A.58 __
1,000 1,000 .00 BAD DEBT EXPENSE 3,000 3,000 .00
: 10 (10} (100.00) MISCELLANEOUS 30 (30) (100.00)
16.63% 14,930 _da.T0S___ AL TOTAL_NGUT_EXP S1.079% 45,9088 6,054 13.44
44,493 43,998 498 1.13 TOTAL EXPENSES 127,498 129,278 (1,867) (1.44)
14,885 22,56% (7,080) 134.92) OPER CASH FLOU t10,757) 24,968 (35,722) T (143.08)
20.7% ar.a% PERCENT OF NET REV (7.1%) 2.¥%
1,930 el 1,030 . . .00 NON-OPER EXF __ . 1,030 ____ .. __ . _ .. . _.. %,03%___ ___,00
$,397 8,600 (203) (3.68) DEPREC/AMORT 16,192 16,800 (608) t3.61)
1,306 10,000 (8,694) (86.94) TRADE REVENVE 5,938 30,000 (24,062) (80.20)
—— o ATA___ . 10,000_ . _ (9,586) (95.26) TRADE EXPENSE ._ _ __.4,182 _ . 30,000 .(e5,838) . . (86.12)
s, 287 5,287 .00 INTEREST EXPENSE . 15,852 15,852 .00
. 3,803__ . _ 16,965 L (13,182) (77.58) NET OPER PROFIY . (42,088) 8,165 . (50,2R0) (615.06) _

PATH00151



HICKS BROADCASTING
OF INDIANA, L.L.C.

Financial Statements

(UNAUDITED)

APRIL, 1995
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DESCRIPTION

! HICKS BROADCASTING co
ASSETS

1 CURRENT ASSETS

*  ACCOUNTS RECEIVABLE
+___PREPAID EXPENSES

) '“"rbtAL'cURREﬁf'RSSErs'

LAND AND EQUIPMENT

T UARD-YRANS PROP "
+ COUIPHENT
ACCUNULATED DEPRECIATION

" NET “BUOK "VALVE OF gauip -

___OTHER ASSETS
T TOTAL OTHER "ASSETS " -

TOTAL Assevs

THIS YEAR

(11,428)
1,403
(10,025)

30,000
283,493
(49,796)
263,697

163,510
163,518

417.190

HICKS BROADCASTING OF IND{ANA
BALANCE SHEET

APRIL 30, 1995

LAST YEAR

(1,000)
394
(606)

288,506
(4,600)
‘283,906

175,412
175,412

~ - - o

458,712

]

"LIAeILITIES & EQUITY

CURRENT LIABILITIES
TACCUUNTS PavasLE )

ACCTS PAY-TRUTH
_ACCTS PAY-PATH

ACCRUED PAYROLL

ACCRUED TAXES

ACCRUED INTEREST

TOTAL CURRENT UTAB — "~~~

__LONC TERM L1AB

NOTES PAY-BOOTH ~ - -

SHAREHOLDER LOAN
— TOTAL LONG TERN L1AB

EQUITY
HEMBERSHIP CAPITAL

T BALANCE-DEC 3187, LAgt "
NET PROFIT-YEAR TO DATE

TOTAL STKHLDER EaurTy

TOTAL LIAB & STKHLDER EqQ

THIS . YEAR

287,748
37,571
(61,753)
1,202
12, 445
(55)
23,185

392, 447
23,500
415,947

171,000

T 1161,683)

31,229
21,912)

417,190

21,814
33

(32, 954)
6,008
%00

Ti4,202) 7"

460,000
23,500
483,500

1,000

21,586
(20,58¢6)

458,712

PATH00153
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. . HICKS BROADCAST.  .F INOIANA l BUDGET
‘ ) , FINANCIAL STATEMENTS . COMPARISON
l REPORT l e e e

APRIL 30, 1995

"THiS Mo THIS MO OVER OR PERCENT ACCOUNT YTO YTD - 'OVER OR " T PERCENT T
: ACTUAL BUDGET UNDER AMT VARIANCE DESCRIPTION ACTUAL BUDCET UNDER AMT VARIANCE
. WRBR FM RADIO
——— e REVENUE i e e
. 78,132 92,500 (14,368) (15.S3) LOCAL 231,951 298,500 (66,549) (22.29)
- ‘ 12, 744 10,000 2,744 27.44 NATIONAL 23,392 27,000 (3,608) (13.36)
T 108 108 .00 POLITICAL 108 T | Y T A
' 37s 3713 .00  TALENT, 983 1,250 (267) t21.38)
) e e 140 (140) (100.00) STUDIO & PRODUCTION . s 540 (53%) (99.07) .
) 71,35y 103,018 (11,656) €. 30 TOTAL REVENUE T 256,439 U7 3BY BN T T U BED) £ A0 £ 2] .
' T.087 9,148 (2,118) (23.16) AGENCY COMMISSIONS 19,822 32,450 (12,628 (38.91) *
: 84,332 93,870 (9,538} (10.16) NET REVENUE 236,617 294,040 (58,223) (19.74) )
T KT - 7,85S 3,116 41.24 SALES COMMISSIONS ‘30,483 TOA4160 T TTTIBLETYY T T TIEIREY T
. 1,700 1,100 600 54.54 NATL REPS COMM 3,504 3,280 224 6.82 -
. 29 S00 471) (94 .20) LIGUIDATING SLS EXP 1,139 2,000 (861) (43.05) .
" TTRYRST TR e T 0 U ce30) (7.78) MUSIC LICENCE FEES = ™~ AT > L St DT T ety & w113 mdns o7 D03 Bumamn
" 69,207 81,760 (12,553) (15.35) REV NET OF COMM 185,857 236,000 (50,143) (21.240) o
! 1
T T s s e e DEPARTMENTAL EXPENSE ~ o T e - " 3
. 1,787 2,01s (288) (14.29) ENCINEERING 6,748 6,745 3 .04 .
12,162 14,615 (2,453) (16.78) PROGRAMMING 52,416 59,578 (7.159) (12.01) Y
; TR YT T T T T gy T 1y (12.15) NEUS T T g Teey T T Uy e yzy 15° 087 :
; 7,749 8,560 811) (9.47) SALES 32,940 30,170 2,770 9.18 :
10,648 16,035 (S,387) (33.59) PROMOTION 13,746 26,140 (12,394) (47.41) "
33,1837 "7 ad,is8’ (9,082) (21.47) TOTAL DEPT EXP ’ 109,433 T 126,408 T U6, 97RY UYL 4R
. MANAGEMENT EXPENSES “
Y 1 e T R R 24 18.95° ADMIN & ACCOUNTING ~~ "~ "~24 302 - -1 % 11 M §,137 5. 18 -
) Si7 500 17 J.40 CORPORATE INSURANCE 2.099 2,000 ”. 4.95% >
2,119 1,405 T4 50.91 ENPLOYEE INS/PENBION 9,228 5,620 3,608 64.14 M
T 1.648 900 745 82.77 CITY & COUNTY TAX T T 4,348 T3,60077 7 T TR T gy Ry T L
2,084 2,040 (756) (26.61) PAYROLL TAXES 9,187 11,610 (2,423 (20.86) .
) 3,115 2,968 130 4.35 RENT EXPENSE 12,528 11,980 542 4.58 “
1,000 900 o : o .00 " BAD DEBT EXPENSE ™"~ """"""""3.b0¢ TTTTR 600 N 1) “
10 (o) (100.00) MISCELLANEOUS a0 (40) (100.00) g
. 16,600 14,785 1,815 12.271 TOTAL WGHT EXP 67,680 ...Sv.810 7,870 13.18 n
.
49,703 56,940 (7,237 (12.70) TOTAL EXPENSES 177,113 186,218 t9,1082) t4.88) i
T804 T T a4, 880 00 tS,316) (21.41) OPER CASH FLOU ST B, 144 T T A TS T T TN AT e i
aduy 2W6.v4 PERCENT OF NET REV 2.7% 16.99%% -
" ’T) .00 NON-OPER EXP 1,07 1,070 .00 "
$:397 '5,600 (203 (3.62) DEPREC/AMORT ‘21,589 ‘22,400 TTTTHeIN T T T T ursgy
3,722 10,000 (6,278) (62.789) TRADE REVENUE o 9,660 40,000 (30,340) (75.8%) :
1,665 10,000 (8,33%) {83.35) TRADE EXPENSE ' 5,828 40,000 (34,172) (85.43)
g,292 7 T 5,292 .00 INTEREST EXPENSE o ‘21,144 N TR T T g ——
10,831 19,220 (8,389) (43 .64) NET OPER PROFIT (31,229) '27.385 (S8,613) (214.03)
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T NaUIrRENY

OESCRIPTION

v e e oy

HICKS BROADCASTING CO
" ABSETS
—-.SURRENT ASSETS
ACCOUNTS RECEIVABLE
PREPAID EXPENSES
— . JOTAL CURRENT ASSETS

——.

LAND AND EauIPHENT
LAND-VYRANS PROP

ACCUMULATED DEPRECIATION

| ———— NET BOOK VALUE OF EQuiP .

.

OTHER ASSETS
JOTAL OTHER ASSETS

TOVAL ASSETS

———

i

/

HICKS BROADCAS...c OF INDIANA
BALANCE SHEET

MAY 31,
THIS YEAR LAST YEAR
" (12.428) (&2, 000)
1.8%7 262
(11.171) (1,737)
J°£°°° . ——— . e ——s
203,493 300,464
(54,202) )
239,891 300,464
162,527 177,567
_\ee, 587 171,567
410,647 476,293

1995 -
) THIS YEAR LAST YBAR ~
.LIABILITIES ¢ €oulTY
CURRENT LIABILITIES .
. ACCOUNTB PAYABLE 21,300 30,956
ACCTS PAY-TRUTH 41,638 1,609 .
ACCTS PAY-PATH (59, 822) t16,414) :
. ACCRUED PAYROLL = 10,693 r.s67 .
ACCRUED TAxES 8,278 1,800 B
ACCRUED INTEREST 4,164 9,943 o
TOTAL CURRENY LIAB _ = 26.25) IS 460
LONG TERM LIAD .
..-NOTES PAY-B0QTW ==~~~ 392,447 460,000
SHAREHOLOER LoaN 23,500 23,500 ,"
TOTAL LONG TERM LIAD 415,947 483,500 -
. K
~EUTTY e e e s e e e e o e 8
NENBERSHIP CAPITAL 136,000 1,000 "
~ BALANCE-DEC 31ST, LAST =~ | (161,683) 4
RET PROFIT-YEAR 10 DATE T S T T 4, ke T
TOTAL STKHLDER EQUITY (31,581) (42,668) N
T VOTAL UIA ¥ $tkiCoEr ga ~— - — 40,647 777 476,293 7
TESENsaus e L L LT {11 ]
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HICKS BROADCASTING
OF INDIANA, L.L.C.

Financial Statements

(UNAUDITBD)

JUNB, 1995

Robert A, Watso.
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Robert A. Wats.

HICKS BROADCASTING
OF INDIANA, L.L.C.

- Financial Statements -

(UNAUDITED)

JULY, 1995
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l‘ TE B wew h Emgrrwemt e f - a—
" DESCRIPTION

"

| M

___HICKS BROADCASTING CO
L]
[ ASSETS

t

W CORRENT ADBETS
4 Acc:U?;. IICII:ADLE

" ERE ) EXPENSES =~
4 gOYAL CURRENT ASSETS

% ___LAND_AND EQUIPNENY
i LAN

BOUIPRENT
ACCUNULATED DEPRECIATION

% 2T R

»

ND=TRANS PROP T

NEY BOOK VALUR "OF Eauip

[

«__OTHER A

. ?ofAC'oinﬁ"llllfl°"’“' T
- TOTAL ASSETS

.

d

THIS YEAR

Qe N
1,287

(15,060)

30,000

201,473

_(63,0149)
250, 479

160,548

HICKS BROADCASTING OF INDIANA
BALANCE SHEET

JULY 3t, 1998

LAST YEAR

R

(4,000)

TUTABILITIRE Y dUaYY T T T T

CURRENT LIADILITIES

ACCTS PAY-TRUTH
2%073 PAY=PATH

CRUED PAVROLL
ACCRUED TAXES
ACCRUED INTERESY

160,848

395,94

14,%00)

30,18

26,348
10,086
(87, 088)

4,59
7,218
12,737

TOTAL CURRENT LIAD
__LONG TERM LIAB

NOTES PAY-BOOTH
SHAREHOLDER LOAN
JOTAL LONG TERN LIAB

Mo Hd”

175,584
175,504

481,708

. . __HENBERSHIP CAPITAL.

(23,280)

T3, a1 T

23,500

EQUITY

BALANCE-DEC 3187, LAST
NET PROFIT-YEAR TO DATE

YOVAL SYKHLDER EQUITY

TOTAL LIAB & STKHLDER EQ

136,000

Tiei, 6830 T T

3,837

398,964

415,947

47,146
3,590
16,108

3,600
.20, 101
90,842
a0, 000 T
23,500

1,000

(93,349)
L49.,340)

401,702

- ——— ——

PATH00162
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T THIS MO

' THIS MO OVER OR

! ACTUAL BUDGET UNDER ANT

!

4

4 . P P —— -

' —. e

‘ s, 007 90,000 (12, 9TY)

L L.y.008 _10,000 (995)

H .

' 318 ses (es0)

" 148 (148) _

. .

n 94,407 108,770 (14,363)

o 7,736 9,990 (R, 194)

D 86,870 99,840 RITRIIle

" 12,007 12,978 (168)

" 1,506 1,130 318

al &, 480 860 g, 181

o 2,780 3, 115 (36%)

i 86,907 el 180

o 70.9% 79.¢7

[ ]

n 1,698 2,060 (364)

) 12, 83¥ 18,968 {3,261

" 46 950 (6

¥ 8,484 __8,548 (&)

" 4,509 1,038 3,409

" ee, 289 28,490 (eot)

L]

: e

" 4,898 5,190 (234)

u 180 $00 _  (3e0)

; 2,849 1,408 t.184

4 470 200 (430)

i 3,178 3,958 am

) 8 71 2, %8 FTT)

- * 55 3

. 1,000 1,000 e ]

- 19 (1)
15,519 16,010 491)

b 43,808 44,500 T igveid

- £3,119 36,680 (13,501)
&7y 37.0%

397 5,800 . (203)

6,843 ie, o000 13,387)
6,080 10,000 (3,950)
4,310 e o 4,310
14,008 31,080 (17,015)

(14,099

j

HICKS BROADCASTING OF INDIANA
FINANCIAL STATEMENTS

l BUDGET
COMPARISON

LREPORT. l e = e
JULY 31, 1995 :
PERCENT ACCOUNT Y70 YYD OVER OR PERCENT
VARIANCE DESCRIPTION ACTUAL PUDGET UNDER ANT VARIANCE
URBR FH RADIO et e -
REVENVE
(13.23) LOCAL 49¢, 945 587,000 (94, 058) t16.082)
(9.9%5) NATIONAL 60,484 §9,000 ) ,484 __  R.46
.00 POLITICAL ees ges 1)
(40.00) TALENTY 2,40¢ 3,000 (599) (19.96) .
(100.00) STUDIO & PRODUCTION ‘s 940 (873) (93.08) 2
.00 OTHER AEVENUR 294 294 .60
(13.20) TOTAL REVENUVE 556,304 649,940 (93,556) (14.39)
(82.09) AGENCY CONMISSIONS 46,208 66,335 (g0,B247) (30.43) 5
(12.31) NET REVENUE Bio, 09 T He3,408 173,389) iz 30 8
(1.29) SALES CONMISSIONS 15,450 86,430 (10,980) (1e.70) »
33.27 _NATL REPS conNM 17,978 7.470 508 6.76 >
‘436.20 T LIGUIDATING SLE EXP §,438 3,508 8,930 — 83 H ]
(11.71) HUSIC LICENCE PEES 16,209 18, 6es (2,338) (12.54) M
(17.49) _ REV_NET OF conn 403,958 467,380 (63,428) (13.57) 4
EXNTA 7.9 S
DEPARTHENTAL EXPENSE "
_(17.68) ENGINRERING 12,558 13,180 (564) (4.29) "
(20.50) PROGRAMMiING 93,1617 T T 166,435 VY, 814 {1847y v

{.48) NEUS 6,509 6,690 (o1 (1.50) "

(.71) sALE8 56,79 56,890 . 509 . .90
337.10° PROMOTION I Se, 745 (19,8887 137.8%%

(.70) TOTAL DEPT EXP goe, 288 - 235,260 (3e,9%) (14.08) “

77 HANACENENT EXFENSER

(3.86) ADNIN & ACCOUNTING 44,048 36,650 7.3%8 20.10
(64.00) CORPORATE INSURANCE 3,768 3,500 __865 1.57

82.84 ENPLOYEE iNS/PENSION id, 090 3,638 ¢, 243 1318
(47.77) CITY & COUNTY TAX S, 15§ c 300 (§4%) (8.68)
(19.64) PAYROLL TAXES 16,746 _.aoo (4,534) (21.30)

8.07  RENT EXPitieE g Y68 #d, 918 T3 b o 1 ) s
1100.00) BUILDING HAINTENANCE 130 (130) t100. oon 4
.. .00 BAD DEPT EXPENSE __.1,000 _ 7,000 ) “
(100.00) MISCELLANEOUS {3 [§{}) o NT""

13.06) TOTAL MGNT EXP 118,118 105,740 7,378 s.86

(1.58) TYOTAL iirﬂtisc 317,44d IA080 T (EIVOERYI T T UwNEr g
(36.86) - OPER CASH FLOW 86,552 126,360 (39,808) (31.50) S

PERCENT OF NEY REV -~ T~ T i7.0A™ T T T AdiATTT T T UTTTNTTITTTTTT ©
.00 NON-OPER EXP 1.07 1,0M .00 X

{3.62) DEPREC/AMORY _ _____37,788 39,200 ___t,18) {3.61) 2‘
(33.57) TRADE REVENUE ~~ Tes,298 " T TTU70,0007 7T TR, ThR) TTTT IR TR )
{39.50) TRADE EXPENSE 13,142 70,000 (56,858) (81.28)

.00 [INTEREST EXPENSE 33,936 o 33,93 .00
(54.85) NET OPER PROFIT 29,919 87,160 (58,241) (66.82)

Le®3LLnce
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HICKS BROADCASTING OF INDIANA
BALANCE SHEEY

PATH00165

90 HR
_'u AUGUST 31, 1998 'ixll
'!.I _ - I ll-
!. """ DESCRIPTIUN TRISTYEAR—  CAST TEAR mig'ﬁm——'—mm"‘—"—‘i '
o : "
e CTABICITIES § EQUTTY — :i
Y .
' ;.o HICKS BROADCASTING CO CURRENT LIABILITIES !
- RCCOUNTS PRYRBLE R4y il Susnesnaeeaet 1 04 4L i
v ASSETS ACCTS PAY-TRUTH 19,426 S,568 au
o ACCTS PAY~PATH (139,584) 16,378 dn
o CURRENT ABSETY NCCRUED PRAYROUL 57363 2TTSS 1
! ACCOUNTS RECEIVABLE (17,319) ($,000) ACCRUED TAXES 9,608 4,500 "
" PREPAID EXPENSES 1,801 ACCRUED INTEREST 17,093 es, 207 :
ﬂ TUTAL CURRENT AUBETY LARAY AR A V3307 TOTARC CURRENT LCIAB VI IS0y T oS e 1,
" Ll
sl LAND AND EQUIPMENT LONG TERM LIAD ﬁ
w  CANDSTRANS PROF el re il T NOTEY PAYSBOUTH IV AAT L1 103 1 1 A MY
- EQUIPHENT 203,493 313,078 SHAREHOLDER LOAN 23,8300 23,500 »
m ACCUNULATED DEPRECIATION (47,420) TOTAL LONG TERM LIAD 415,947 403,500 ; :
il WNET BOOK VACOE Ur ¥9 VI ITY, Y »
= EQUITY »
ol OTHER ASSETS 159,554 175,093 HENBERSHIP CAPITAL 136,000 1,000 :
C OTREN RESETY T8y, 88% 184 TR A L) — BRACKNCE<QET ITST, CKBT TTET, ®ulY n
- —m—————— e NET PROFIT-YEAR TO DATE 61,204 (103,918) b
i TOTAL ASSETS 308,300 188,302 TOTAL STKHLDER EQUITY 35,521 (102,918) :
1o ey T TR T —
1 TOTAL LIAD § STKHLDER EQ 36809, 300 405, 8082 ;{
sTeasntoaen sSouNmaEuas l
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¥

! BUDGET
. HICKS BROADCASTING OF INDIANA COMPARISON
‘ FINANCIAL STATEMENTS L R E P 0 R T J
'] il
{ 'l AUGUST 31, 1998 :';T
3 R
Hai TTHIS™NG THIB WO OVER OR PERCENT ACCOUNT —YTU YTU OVER OR —— PERCENT
ris ACTUAL BUDGET UNDER AMT VARIANCE DESCRIPTION ACTUAL PUDGEY UNDER ANT VARIANCE :
o ' '
1 .
¢ o i
ol HRBR FM RADIO Liay
u| KEV!NUI ':n
an 104,143 86,000 18,143 21.09 LOCAL 597,088 673,000 (715,912) (11.27) oy
w 9,537 9,000 $37 §.96 NATIONAL 69,990 68,000 1,990 2.92 .
" T0U POLITYTAT —ZES 14 790" ot
¢ hd ors (Y1 230 40.00 TALENT 3,276 3,623 (349) (9.62) v
28 Its a7) (75.65S) STUDIO & PRODUCTION 23 1,085 (962) (91.18) ol
TUU T UTRER REVENUE 2% 2% 70 a
114,583 95, 740 18,0843 19.68 TOTAL REVENUE 670,966 745,680 (T4, 7T14) €10.01) el
9,514 10,925 (1,409) (12.89) AGENCY COMMISSIONS SS,804 77,460 (21,658) (27.95) -
YOS, 06T R L7121 JNEEBEE i rY i E3TRT NET " REVENOGE™ 3L TR114 (1799447 (S3,9587 CTY%Y ..l
14,742 17,688 (2,943) (16.64) SALES COMMISSIONS %0,192 104,115 (13,923) (13.37) »l
1.801 1,200 79) (6.17) NATL. REPS COMM 9,178 8,750 4258 4.85% -
91 L] £11] T, 9% ISA 90 CIOUTDATING BLE EXP 8, T5% ¥, 000 T, TS5 T 8S »
3,468 2,738 730 26.69 NUSIC LICENCE FEES 19,754 21,360 (1,606) (71.51) |
83,338 62,815 20,720 33.09 REV NEY OF COMM 487,287 529,995 (42,708) (8.05) u
N
DEPARTHENTAL EXPENSE . M,
1,870 2,168 (29S) (13.62) ENGINEERING 14,486 15,288 (859) (S.61) *'
LE PRk 4 79, N 7 TTI- YT PROGRANNING TOT, 387 TRE; 3 T i
29 1,100 t138) (12.00) NEUS 7,587 7.7%0 (233) (2.99) al
10,550 9,040 1,510 16.70 SALES 67,349 65,330 2,019 3.09 Tt
T SU7 3% AL 4 TV 68 " PRONOTION — 3N, 608 S3, 280 (18,9967 T390 ot
29,083 28,018 270 .93 TOTAL DEPT EXP 231,367 264,095 (32,728) ¢1z2.39) @
TS -
MANAGENENT EXPEN “
(| %, 454 s, 768 (311) (5.39) ADNIN & ACCOUNTING 49,5082 42,418 7,087 16.70 iy
- 1,048 $00 540 109.60 CORPORATE INSURANCE 4,814 4,000 814 20.38 P
e 04T \PR] g T U T TY.T§ ENPCOYEEX INS7PENSTON TS, 5% TV, 2480 T730% 6500 u
e 470 %00 (430) (47.77) CITY & COUNTY TAX 6,288 7.200 (975) (13.54) =)
2,531 2,760 (ee9) (8.29) PAYROLL TAXES 19,2877 24,040 (4,763) (19.61) u!
E T LU 3, 088 4 14 Y 327 RENY EXPENSE 25,073 N, 000 17013 LY -1 4 o
. .00 BUILDING MAINTENANCE 130 (130) €(100.00) ul
1,000 1,000 .00 BAD DEBT EXPENSE 8,000 8,000 .00 -
T YO U TUU 00T NIBSUECUANEUUS oy T80Y 1B 21 2% 2 2 2mmeen P
U 16,887 15,388 s 5.80 TOTAL NGMT EXP 131,377 121,105 10,ar8 8.48 w
) - !
Cl e L) e 4, T80 T, TS T 63 TOTAL EXPENSES 16 E, 794 385,207 (B2, 456) 1 3 i ¢ 2
.
t m 37,993 18,435 19,558 106.09 OPER CASH FLOU 124,543 144,795 tao,as2) (13.98)
- s TR P XY, 170 o
40 .00 NON-OPER EXP 1,07 1,07 .00 i
™ S,397 5,600 (203) (3.62) ODEPREC/AMORT 43,179 44,800 (1,621) (3.61) g
::I T, 190 1O, 90 ) (2T700T TRADE REVENUE" 35,97 T E0TUUU AL OUITT (S 00T o
vl 3,652 10,000 (6,348) (63.48) TRADE EXPENSE 16,794 80,000 (63,206) (792.00)
sep 4,356 4,356 .00 INTVEREST EXPENSE 38,292 38,292 .00 g:‘
4! *
B 3g, 208 12,838 19,453 151.56 NET OPER PROFIT 61,204 99,995 (368,77 (30.79)
.4
]
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HICKS BROADCASTING OF INDIANA
BALANCE SHEET

n SEPTEMBER 30, 199S
L1}
..i“—'unmmun THIS 7EAR TAST VEAR THIS YBAR TLAST YBAR
]
.' »——— - - —
I
]
1 HICKS BROADCASTING CO ‘
' CYAVICTTYES ¥ EUUTTY —
li  asseTs
ol CURRENT LIABILITIES
1 ACCOURTS PATADLE 29,589 [ 195111
..‘| ACCOUNTS RECEIVABLE (18,318) (6,000) ACCTS PAY-TRUTH 24,5980 6,937 .
W PREPAID EXPENSES 1,440 1.612 ACCTS PAY-PATH (190, 108) 27,612
| OYAL CURRERY ABBEYS — (16,878) (4,388) T ACURUED PRYRUCL 7,258 L% 31 ]
W) ACCRUED TAXES to, 158 5,400
r LAND AND EQUIPMENT ACCRUED INTEREST 21,496 25, 423 !
W) =YRARE PROP 30,000 TOVAL CURRERT LTAE 197, 073 T35, 239
» EQU IPNENT 263,493 313,743
a ACCUMULATED DEPRECIATION (71,0827) LONG TERH LIAD
ET SUOK VALUE OF EUU AT, 588 RIRPRLE] <WOUTH e, AT 0,00l
SHAREHOLDER 1.OAN 23,%00 23,8500
j OTHER ASSETS 150,563 173,602 TOTAL LONC TERM L1AD 415,947 483,500
™ UYAL OTHER ASBETY 158.,5% T, 508
20l memmmmee see—ee—— sQuUITY
an TOTAL ASSETS 383,351 482,957 MENBERSHIP CAPITAL 136,000 1,000
o [T I 1] Setnevee ST BRCANCE=DEC JVSY, CAST TTET, 6877
1 NET PROFIT-YEAR TO DATE 90,100 (137,701)
I - TOTAL 3TKHLDER EQUITY 64,417 (136,781)
e m————— | e mm e - |
TYOYAL LIAP & STKHLDER €O 363, 381 482,987 !
SERUNENSE SoGERASESR '
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HICKS BROADCASTING OF INDIANA
BALANCE SHEET

OCTOBER 31, 1995

OE3ICRIPTION THIS YEAR LAST YEAR TiIS YEAR LAST YEAR
LIABILITIES & EQUITY
HICKS BROADCASTING CO . .. . CURRENT LIABILITIES . .. . e
ACCOUNTS PAYABLE 37,673 29,534
ASSETS ACCTS PAY-TRUTH 9.186
e e e wemm it e e s e s o aiens - CACCYS PAY=BAYH.___ . . . ___ 159,813 _. . __ 268,083 _
CURRENT ASSETS ACCRUED PAYROLL 10,359 5,960
ACCOUNTS RECEIVABLE (19,318) (7,000 ACCRUED TAXES 10,620 6,300
-~ .PREPAID EXPENSER ... _.__ ... V.R%. . ... 3,709 - .-.-AGCGRUED _INTERESY __._ . __ ___ . . _ B5,947_________ 25,695 _
TOTAL CURRENT ASSETS (18,022) (3,289) TOTAL CURRENT LIAB (75,206) 104,698
© —— LAND _AND _EONIPNENY —— e e . . R OMR_TERH._LIAR - ——_—
LAND-TRANS PROP 30,000 NOTES PAY-BOOTH ) 392, 447 460,000
COUIPHENT 263,493 313,743 SHAREHOLDER LOAN 23,500 23,500
¥ e AGGUMULATED _DEPRECIATION e - (T76.233) _ IATAL _LONG YERM LIAB A5, 94T _ . 481,800
- NEY BOOGK VALUE OF EQuIp 237,260 313,743
g EQUITY
" OTHER AGSKTR 15T.57#8 t72. 600 . ___HMEMBERSHIP CAPITAL 136,000 8.3%0
S TOTAL OTHER ASSETS 157,872 172,611 BALANCE-DEC 3187, LAST (161,683)
. ) ——————— semm———— NET PROFIT-YEAR TO DATE 61,782 €(113,688)
T e JATAL _ASSEYS . 376,810 . .. 483,063 o e JATAL_STEHLOER EQUETY. __ _ . 36,069 __ _ _ __(105,135)
* B cEaRSEEN oESaunas - Oy - e = . — -
TOTAL LIAB & STKHLDER EQ 376,810 483,063
——— - SR RO L L L DL L L asnsnuens
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(UNAUDITED)
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QESCRIPTION

HICKS BROADCASTING CO
ASSETS
" CURRENT ASBETS’

ACCOUNTS RECEIVABLE
PREPAID EXPENSES

TOTAL CURRENT aSSEYS '

LAND AND TOUIPNENY

"LANG=TRANS ‘PROP -

EQUIPHENT

___ AGCUNULATED DEPRECIATION
NET B0OK VALUE OF EGQUIPF

v e o~ -

OTHER - ASSETS

HICKS BROADCASTING OF INDIANA

SALANCE SHEET

NOVEMBER 30, 1995

T T YOTAL OTHER ASSETS
. YOTAL ASSETS

THIS YEAR LAST YEAR THIS YRAR LAST YEAR
LIABILITIES & EQUITY
o CURRENT LIABILIVIES == , _
"ACCOUNTS PAYABLE 33,813 14,743
ACCTS PAY-TRUTH 10,544
e e e e .. MCCYS PAY-PATH = L ire, a0ty 47,459
ACCRUED PAYROLL ~ ~~ 7 7 R PRk 4 7.2
(20,318) 18,000) ACCRUED TAXES 6,460 7.200
V158 1,871 ACCRUED INTERESY L 30,448 85,970
(19.166) (6,129) TOTAL CURRENT LIAD ™~~~ 777777777 "o, 8101 7 113,838
e e e v, . _LONG TERNM LIAS . e
30,000 TNOTES PAY-BOOTH™ — IR aaT T 469,000
285, 493 313,743 SHAREHOLDER LOAN 23,500 23,500
__480,639) L - TOTAL LONG TERNM LIAS 415,947 483,500
232,854 IS, T4y
EQUETY
156,580 170,680 ' MEMBERSHIP CAPLTAL 136,000 14,366
156,580 17,620 T BACANCE=DEC™ 31ST,  LAST (1671,683)
------- ———————— NET PROPIT-YEAR TO DATE 74,814 (132,470
370 08 __4T9,234 L __TOTAL STKHLDER EQUITY 48,831 (118,104)
-....--- -.-.---- — - - - o "
TOTAL LIAB & STKHLDER EQ 370,268 479,234
Ll It 111 17]]
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HICKS BROADCASTING OF INDIANA
FINANCIAL STATEMENTS

NOVEMBER 30, 1995
THIS "o THIS NO OVER OR PERCENT ACGOUNT
ACTUAL suoGET UNDER ANT VARIANCE DESCRIPTION
VRBR FN RADIO
REVENUE
20,1808 94,8300 (4,318) (4.356) LOCAL
11,641 8,000 3, 64 45.5) NATIONAL
”7 (T34 .00 POLITICAL
soe 378 128 33.33  TALENT
o e 1s _4115) 1100.00) STUDIO & PRODUCTION
.00 OYHER REVENUE
103,286 102,990 26s .28 TGTAL REVENUE
- 9.BYY 1,310 ___ (R,091)_____118.48) AGENCY COMMISBIONS _
T 94,037 91,680 2,387 2.87 NET REVENUE
16,628 14,998 1,633 10.89 SALES CONMISSIONS
N T 1100 200 . _25.45 _ NATL REPS COMN
: 34 500 436 87.20 LIQUIDATING SLS EXP
3,358 2,958 400 13.53 MUSIC LICENCE rFees
ool 1L T3e 1R300 3%y 4.54) . _REV NET OF Comm
DEPARTHENTAL EXPENSE
. 2,091 2,110 1y) (.90) UNOINEERING _
13,604 15,040 (1,356) T(9.01) PROGRAMMING
a3 2%S (102) (10.56) NEus
— e ®,8S2 9, ]S (463) _ _ . (4.37) SALES e e
11,843 4,538 7,308 161.14 PROMOYION
37.333 31,968 5,368 16.79 TOTAL OEPT EXP
. N - - ) T T T NANAGEMENT EXPENSES
: 5,213 $,63% (4ze) (7.48) ADMIN & AGCOUNTING
S _tT0V)__ .. 500 __ __ t1,201) __ (240.20) CORPORATE INSURANCE _
; 2,208 1,408 801 S7.0% EMNPLOYEE INS/PENSION
470 200 (430) (47.77) CITY & COUNTY TAX
e 2,875 .-3;9!5 (540) £19.18)_PAYROLL TAXES _ e
3,460 3,085 4385 14.38 RENT EXPENSE
.00 SUILDING MAINTENANCE
e e ep90 1,000 e et o .00 BAD DEBT EXPENSE . -
4 10 T3] "160.00) NISCELLANEOUS
13,987 15,290 (1,363 o $8.9%) TOTAL NMGHT EXP
51,260 47,255 4,005 8.47 TOTAL EXPENSES
—_ 20,478 24,875 (4,397) _ _ _ C17.67) OFER CASH FLOU
aa.04h 2114 PERCENT OF NET REV ~ ~
258 2se .00 NON-OPER EXP
o 5,397 . 5,600 o oqeem) (3.62) DEPREC/AMORT
4,76 10,000 (5,284) (S2.84) TRADE REVENUE
2,278 10,000 (1,722) (77.22) TRADE EXPENSE
. . _4,498 N . 4,498 .00 INTEREST EXPENSE
12,763 19,278 16,512) t{33.78) NET OPER PROFIT

BUDGET
COMPARISON
l REPORT l

Y10 YTD OVER OR PERCENT

ACTUAL BUDGET UNDER ANT VARIANCE

066,108 946,000 (T77,814) {(8.43)

100,537 93,000 7,537 _ . 8.10

t,449 1,449 .00

5,082 3,000 ar 1.64
103 1,458 ty,352)  _(9e.98) _

294 294 .oo

973,651 1,045,458 (71,804) .86)

. sm,881 108,508  (25,484) m_"w"gg; L
090,810 236,950 (46,120} 492y
139,169 148,038 (8,866) (5.98)

A3 N6 11,980 .t,IQS_kn‘”Mnngl’l_____
i1, vase’ 5,500 6,382 116.03
20,949 29,945 (996) (3.32)
697,654 _ 141,490 = 143,836)  _ (5.31)
19,863 21,870 (1,707) . (7.%1)
149,067 tso 590" (19,523) (ii"s81 "
10,400 10,690 (290) (2.1)
92,687 93,128 (438) L t.amy_
“87,483 92,888 (38,232) (371.93)
329,670 386,860 (57,190} (14.78)
98,762 58,470 37,292 €3.77
. S5,48B . 5,500 ) _ 41,30
25,34) 15,455 9,886 63.9%
7,635 9,200 (2,265) tee.a7)
26,516 ____ 11,975 _(5,459) (17.07)
35 299 32,995 2,304 6.98
195 (19%) (100.00)
11,000 t1,000 , _ N |
4 10 1108) 1(96.36)
206,988 165,600 41,388 24.99
536,655 552,460 (15,805) BTN T e
160,999 189,030 (28,031) (14.82)
TRY a0.a% ' T A
2,%2 2,942 .00 ::
59,371 61,600 (2,289) (3.61) o
49,739 110,000 (60,261) (54.78) o
g2, 267 110,000 (87,730 (719.75) X
51,644 51,644 00 EE
74,514 127,430 (S2,916) (e1.852) ™
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HICKS BROADCASTING OF INDIANA
BALANCE SHEET

~ FINAL —

DECEMBER 3}, 19986
DESCRIPTION THIS YEAR LAST YEAR
LIABILITIES & EQUITY
HICKS SROADCASTING CO CURRENT LIABILITIES
o ACCOUNTS PAYABLE
ABSETS o I TRCCTS PAV-TRUTH -~~~ -~ "~
ACCTS PAY-PATH
CURRENT ASSETS A , B ACCRUED PAYROLL
" ACCOUNTS RECEIVABLE T(e,000) T (7,499) TTTACCRUED CTARER T T T
PREPAID EXPENSES 1,008 1,871 ACCRUED INTEREST
—_ __TOTAL CURRENT ASSETS e (5.6 TOTAL CURRENT LIAB
LAND AND EQUIPMENT LONG TERM LIAD
LAND~TRANS PROP 30,000 30,000 NOTES PAY-BOOTH
T RGUEIPNENT T T T T e T T T T 008,688 T T T 283,743 77T “sHAREROLDER LoAN —
ACCURULATED DEPRECIATION (9S,871) (32,171} TOTAL LONC TERM LIAB
NEY BOOK VALUE OF EQUIP ) 232,984 281,872
NET COUR VALY RN L& Gy~ —
OTHER ASSETS 155,914 167,48) MEMBERSHIP CAPITAL
TOTAL OTHER ASSETS N .. 188,914 _ 167,483 _._ﬁ!ALANCE-nEC 318T, LAST
T et ittt NET PROFIT-VEAR T0 DATE ™
TOTAL ASSETS 301,908 443, 427 TOTAL STKHLDER EQUITY
--.-----

TOTAL LIAB & STKWLDER Ea~ ~

THIS VEAR

33,814

28,678
2,000

T 6,930 7

34,992

__398,447
19,000
402,447

20,181

(161,683)

~a0,848
(120,9585)

381,906

-00.414

TTHisi se3)

BTl Tid

LAST YEAR

3,481
19,379
s2,219

T8cYee
26,248
A NRL

460,000
€3,500
481,500

20,183

(141,500

PATH00177

24



THIS MO THIS MO
ACTUAL BUDGET
67,933 . 98,500
8,313 9,000
856 500
s 145
e 250 e
17,087 108, 145
6,224 9,840
——......70,833 . 99,308
13,548 14,200
1,208 1,020
——————— 2es _ ... ...500
2,380 3,098
$31,358 79,490
1,664 2,068
— 51,390 14,268
1,323 1,070
9,003 8,540
—— .. 5,901 2,035
70,08 T RY, 078
13,132 s, 388
434 - 500
—_— 2,655 1,408
a9 900
4,064 3,948
_ —..3,867 2,985
— {asas
4,266 1,000
et e——————— ._—‘4- — v
- 53 e
29,103 16,100
T ee 84 T T T T4 b1 T
———.. $43,029) _35.418
6,198 S,600
7,424 10,000
4,81% 10,000
4,546
(§3,960) 29,815

e ——————— o — e

OVER OR
UNDER ANT

(30,567
1687)

S6

t140)

e - .. 280
(3i,088)
(3,6186)

(e8S2)
26s

(718)
(26,138)

(401)

——— 3T, 088

e53
1,263

. 3,866
42,106

1,717

t66)
_1.250
(4305
29
688
t452j
3,266
. T p— '4
R & |
13,003

81,244y

598

ta,s18)

(S,181)
4,546

(83,781

——— AT, 472)

}
/

HICKE BRUAUUAS I 1iis UF EHDIANA

88,109 ~

FINANCIAL STATEMENTS BUDGET
CGMPARISON
1_AREPORT J
DECEMBER 31, 1995
PERCENT ACCOUNT YTD YTD OVER OR PERCENT
VARIANCE DESCRIPTION ACTUAL BUDGET UNDER AMT VARIANCE
URBR FM RADIOQ
o REVENUE o .
€31.03) LOCAL 934,118 1,044,500 (110,388) (10.56)
(7.63) NATIONAL 108,850 102,000 6,850 6.71
. .00 POLITICAL 1,449 1,449 .00
11.20 TALENT 5,638 $,500 130 2.50
(96.55) STUDIO & PRODUCTION 108 1,600 (1,492) (93.25%)
e . .+ 00 _OVTHER REVENVE,  ___ S48 . ... Ba4_ . L
(28.74) TOTAL REVENUE 1,080,707 1,153,600 (102,093) (8.91)
(36.74) AGENCY COMMISSIONS 89,045 118,345 (29,300) (24.7%)
(BT7.94) _  NET REV!NUE-_N."“__".QGl.662___i!uﬁ35.355_._m.-"(73.5931".- ~8T.00)
(4.59) SALES COMMISSIONS 152,716 162,238 (9,819) (5.86)
25.98 NATL REPS COMM 14,460 13,000 1,460 11.23
eeee. 44T, 00) LIQUIDATING SLS_EXP _ ~.18, 088 6,000 6,148, . _ 102.46 ____
(23.10) NUSIC LICENCE FEES 31,329 33,040 (,711) (5.7
(3e.87) REV NET OF coMn 751,009 820,780 (69,971 (8.s2)
DEPARTNENTAL EXPENSE .
(19.41) ENGINEERING 21,527 23,638 (2,108) (8.91)
.260.2% PBOQRANHXNB ——pa— ] 1 PR S| 1Y - 1608 - v.s2
23.64 NEUS 11,723 11,760 (37 3
14.78 SALES 102,490 101,668 ses .81 \
. 189,97 PROMOTION 63,554 94,920 _(31,366) _ _  (33. 0e) {
150.8i TOTAL DEPT EXP 399,751 414,838 (15,084) (3.63) Y
wor oo HANAGEMENT EXPENSES ==~~~ e s e e e e e e e
145,22 ADMIN & ACCOUNTING 108,894 63,858 45,069 70.41
€(13.20) CORPORATE INSURANCE S.863 6,000 Q3In (2.28)
88.96_ENPLOYEE INS/PENSION 27, 995 16,060 _r3s £6.04
TTRAT. 7IVCIYY 8 COUNTY TAR 8,108 10,806 (3.895i T84, 95)
£3.29 PAYROLL TAXES i 31,380 38,920 (4 $40) t1e. 63
——-... ._B2.84 RENT EXPENSE ~ _;p,gos__ ....35,980 = 2,986 .29
L60 T BUILOING HAINTENANCE " ’ 5452) - ieg ‘1647) I e T
326.60 BAD DEBT EXPENSE 15,266 12,000 3,268 7. 21
— .00 PROFESSIONAL FEES 14 14 .00
TTTTTTAS6 00 T RSCECLAREDUS T T — s7T 180 TTTTURIY T TR . 80 T
Y 80.78 TOTAL NGHT EXP 236, 080 181,700 54,388 29.93
‘““1és;bj‘*""‘vOTAL“ExPeNhEs‘”‘”'"‘c:S.d:a“"“""Sss:s:s TTTTTT39.3047 7T g 887 T
. ©
(229.40) OPER CASH FLOW 115,170 224,445 (109,275) (48 .68) ©
PERC!N]’ 0' “ET R!v - . . . emames - - I T .. ‘e g
.00 NON-OPER EXP 2,942 2,942 .00 o
10,67 DEPREC/AHORT 65,569 &7.200 (1,631) (2.42)
“(85.76) TRADE REVENUE "~~~ T osT,182 120,000 “(62,838) (se2.36) B4
(51.81) TRADE EXPENSE 27,006 120,000 (92,914) (17.42) ;E
.00 INTEREST EXPENSE 56,190 ... 56,190 .00
(281.00) NET OPER PROFIT 20,545 157,248 (136,700) (86.93)



